
1m 3m 1yr Incep. p.a.3

Fund1 5.36% 4.28% 22.95% 23.67%

Benchmark2 5.40% 7.00% 27.54% 25.72%

Difference -0.04% -2.72% -4.59% -2.05%

Investment Objective and Strategy

The Global Equity Income Fund adopts a distinctive and proven Corporate Life 
Cycle inspired approach to invest in global equities with a mission to outperform 
and deliver income across multiple market conditions for our clients.

IFSL Pinnacle Life Cycle Global Equity Income Fund
Class A GBP Distributing | 31 May 2026

Net Performance (%)

Portfolio Managers

Source: LCIP, Bloomberg, MSCI. Holdings are ranked by active weight.

Fund Facts

Fund AUM £136m

Benchmark MSCI World Net Total 
Return Index GBP

Inception 31 March 2025

ISIN Code GB00BTJT8T56 

Bloomberg Code IFSLPGA LN Equity

Minimum 
Investment £1,000

Ongoing Charges1 0.76% p.a.

Performance Fee Nil

Distributions Quarterly

Portfolio Characteristics

# of Holdings 69

Dividend Yield2  2.12 %

Tracking Error %  4.10 %

Stock specific risk %  47 %

Systematic Factor risk %  53 %
Source: LCIP, Bloomberg, MSCI. 
2Dividend yield may fluctuate over time.

Contact Us

For more information, please contact our 
distribution partner, Pinnacle Investment 
Management.

Ben Cossey
James Longman
Malaka Jayawickrema
Callum Evans

P: +44 20 3103 6739 
E: emea@pinnacleinvestment.com 
W: www.pinnacleinvestment.com

Top 5 Active Holdings

Niko de Walden
Portfolio Manager

Joseff Thomas
Portfolio Manager

Stocks Sector Weight Active Weight

Steel Dynamics, Inc. Materials 2.93% 2.89%

Canadian Natural 
Resources Limited Energy 2.37% 2.26%

Shell Plc Energy 2.47% 2.20%

Progressive 
Corporation Financials 2.29% 2.16%

3i Group plc Financials 2.14% 2.11%

1For more information about charges, 
please see section 24-26 of the Funds 
Prospectus, which is available at lcip.com/
global-equity-income-fund/.

For Professional Clients only. Investors should read the Key Investor Information Document and Prospectus prior to investing. 
This document should be considered a marketing document.

1IFSL Pinnacle Life Cycle Global Equity Income Fund. Fund returns are after applicable 
fees, costs and taxes. Past performance is not a reliable indicator of future performance. 
2Benchmark is the MSCI World Net Total Return Index in GBP. 
3Inception is 31 March 2025. Performance numbers less than one year are cumulative 
while numbers greater than one year are annualised. Returns may vary due to currency 
fluctuation.  

mailto: emea@pinnacleinvestment.com
www.pinnacleinvestment.com
https://lcip.com/global-equity-income-fund/
https://lcip.com/global-equity-income-fund/


Sector Asset Allocation (%) Sector Asset Allocation (Active %)

Source: LCIP, Bloomberg, MSCI
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Region Asset Allocation (%)

Source: LCIP, Bloomberg, MSCI

Region Asset Allocation (Active %)
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Disclaimer

Risk warning
The value of investments, and the income from them, can go down as well as up and an investor may get back less than the 
amount invested.

This monthly update (the “Update”) was prepared by Pinnacle Investment Management (UK) Limited (“Pinnacle”) as the sponsor of the 
Fund. UK Distribution is performed by Pinnacle Investment Management (UK) Limited (FRN 1013835) who is authorised and regulated by 
the Financial Conduct Authority. Investment Fund Services (IFSL) acts as the Authorised Corporate Director for the IFSL Pinnacle Life 
Cycle Global Equity Income Fund. 

The Prospectus and the Key Investor Information Documents (”KIIDS”) for the Fund as well as other information about the fund and the 
Investment Manager are available at https://www.ifslfunds.com/sponsor/pinnacle-investment-management. Past performance is not a 
reliable indicator of future performance. This marketing communication is intended exclusively for Professional Clients as defined by the 
UK Financial Conduct Authority (“FCA”) and should not be relied upon by other persons, such as Retail Clients, as defined under the FCA’s 
Rules. The definitions can be found on the FCA website at www.fca.org.uk. 

Before making any final investment decisions and to ensure you understand whether this fund is suitable for you, please read the Key 
Investor Information Documents which is available, along with the fund’s Prospectus from https://www.ifslfunds.com/sponsor/pinnacle-
investment-management. 

For distribution within the UK only. 
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